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What is Expected Family 

Contribution (EFC)? 

• Amount family can reasonably be expected to contribute 

• Stays the same regardless of college 

• Two components: 

• Student contribution 
• Parent contribution 

• Calculated with a federal formula using data from the 
FAFSA 



What is Financial Need? 
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Categories of Financial Aid 

Need-based Aid: 
 
• Pell Grant 

• SEOG 

• Work Study 

• Subsidized Loans 

Non-need-based 
Aid: 
 
• Merit Scholarship 

• A+ Scholarship 

• Unsubsidized Loans 



Types of Financial Aid 

Gift Aid 

Self-Help 
Aid 

Scholarships 

Grants 

Loans 

Employment 



A+ Scholarship Program 

• Must be enrolled full time, 12 hours  

    (6 hours for Summer) 

• GPA of 2.5 

• 105% rule (AGS 60 hour/63 hours) 

• *In the event of a funding shortfall, MDHE may 
add additional eligibility requirements. 
www.dhe.mo.gov  

http://www.dhe.mo.gov/


How does A+ work? 

A+ Covers: 
• Tuition and Fees (maximum 

of $189.75 per credit hour) 

 

 

 

A+ does NOT Cover: 
• Specific course fees  

• Books and supplies 

• Cost of housing 

Funded by the State of Missouri 

• All federal funds must first be applied to A+ eligible costs 
 

http://www.ncmissouri.edu/programs/a_plus_program/default.aspx  

 

 

 

http://www.ncmissouri.edu/programs/a_plus_program/default.aspx
http://www.ncmissouri.edu/programs/a_plus_program/default.aspx


Qualifying award amounts 

  



Qualifying loan amounts 

  Dependent   
  Students 

• First-year $5,500 

• Second-year $6,500 

 Independent   
  Students 

• First-year $9,500 

• Second-year $10,500 



















Federal Student Aid ID (FSA ID) 

• Website: 
http://fsaid.ed.gov 

• Sign FAFSA electronically 

• Not required, but speeds 
processing 

• May be used by students 
and parents throughout aid 
process, including 
subsequent school years 

http://fsaid.ed.gov/
http://fsaid.ed.gov/


 

• FAFSA.ed.gov  
• StudentLoans.gov 
• StudentAid.gov 
• NSLDS.ed.gov 

 
 
 





FAFSA on the Web 

• Website: www.fafsa.ed.gov   

• FAFSA on the Web Worksheet: 

• Used as “pre-application” worksheet 

• Questions follow order of FAFSA on the Web 

http://www.fafsa.gov/


Good reasons to file electronically: 

• Instant access to FAFSA 
applications 

• Built-in edits to prevent 
costly errors 

• Skip-logic: skip 
unnecessary questions 

• Use IRS Data Retrieval Tool 
to import tax information 

• Timely submission of 
original application and 
any necessary corrections 

• More detailed 
instructions and “help” 
for common questions 

• Simplified process for 
corrections and future 
applications 



FAFSA:  When  do  I  file? 

IMPORTANT: Complete the FAFSA prior to starting college 

• For the Summer 2016 term, the 2015-16 FAFSA may be 
filed now.  

• For the 2016-17 academic year, the 2016-17 FAFSA may be 
filed beginning January 1, 2016  

• NEW! For the 2017-18 academic year, the 2017-18 FAFSA 
may be filed beginning October 1, 2016 



PPY:  Prior  Prior  Year 

Beginning with the 2017-2018 FAFSA, students 
and parents will use PPY income information. 

• Submit the FAFSA Earlier – as early as October 1 rather than 
January 1 

• Use Earlier Income Information – Students and their parents will 
report income from prior-prior-year taxes. For example, the 2017-18 
FAFSA will use 2015 income information rather than 2016 income 
information.  

• Receive Award Letters Earlier – Know the estimated costs and 
financial aid available to pay those costs at your school of choice 



FAFSA:  What  will  I  need? 

• Social Security Number OR 
Alien Registration Number 
(if a non-U.S. citizen)  

 

• Records of untaxed income 
(if applicable)  

 

• A Federal Student Aid ID 
(FSA ID) to sign FAFSA 
electronically.  

 

• Income Information: 

• Federal tax returns, W-2s, 
and other records of 
money earned. Bank 
statements and records of 
investments (if applicable)  

 

• Dependent students will 
also need most of the 
above information for 
their parent(s). 



IRS  Data  Retrieval  Tool  (DRT) 

• Available early February 2016 for 2016-17 
processing cycle 

• Electronic Returns: Up to 3 weeks after filing 

• Paper Returns: Up to 11 weeks after filing 

• Participation is voluntary 

• Reduces documents requested by 
Financial Aid Office 



Some users will be unable to use IRS DRT.  
Examples include: 

• Filed an amended tax return* 

• No Social Security Number (SSN) was entered 

• Student (or parent) married but filed separately 

IRS  Data  Retrieval  Tool  (DRT) 



Helpful Resources 

• FAFSA on the Web: www.fafsa.ed.gov 

• FastWEB (scholarship search): www.fastweb.com 

• MDHE (state aid): www.dhe.mo.gov  

• SmartStudent™ Fin. Aid Guide: www.finaid.org 

• North Central Missouri College: www.ncmissouri.edu 

• Federal Student Aid Information Center: 
www.studentaid.ed.gov 800‐4FED‐AID (800‐433‐3243) 

http://www.fafsa.ed.gov/
http://www.fastweb.com/
http://www.dhe.mo.gov/
http://www.finaid.org/
http://www.ncmissouri.edu/
http://www.studentaid.ed.gov/


Come visit NCMC in the Alexander Student 
Center March 1st or 2nd 
From 4 PM – 6:30 PM 



Questions? 


